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Editor's note: S&P Global Market Intelligence has reclassified industries according to the Global Industry Classification 
Standard. The league table Data Dispatch articles are now based on the new industry classification and are not 
comparable with 2017 and prior league table Data Dispatch articles. 

Keefe Bruyette & Woods Inc. was the top financial adviser for bank and thrift M&A in the first quarter of 2018 by deal 
value, while Sandler O'Neill & Partners LP topped the rankings for number of deals, according to S&P Global Market 
Intelligence's league table rankings. 

KBW, a unit of Stifel Financial Corp., worked on eight M&A deals and earned $2.29 billion in deal credit in the most 
recent quarter. Sandler, on the other hand, worked on 10 M&A deals with $1.45 billion in deal credit.  

The two financial advisers were on opposite sides of two M&A deals announced in the most recent quarter. Sandler 
advised Sandusky, Ohio-based Civista Bank in its $118.7 million pending acquisition of Lawrenceburg, Ind.-based 
United Community Bancorp announced in March, with KBW serving as United Community Bancorp's financial adviser on 
the deal. In addition, KBW advised San Jose, Calif.-based Heritage Bank of Commerce in its $45.3 million pending 
purchase of San Mateo, Calif.-based United American Bank announced in January.  

Based on deal value, Sandler's largest assignment in the most recent quarter was as financial adviser to Hoschton, Ga.-
based Hamilton State Bancshares Inc. in its $405.0 million pending sale to Moultrie, Ga.-based Ameris Bank announced 
in January.  

For KBW, its largest first-quarter assignment was serving as financial adviser to Ontario, Calif.-based Citizens Business 
Bank in its $878.3 million pending acquisition of Pasadena, Calif.-based Community Bank announced in February. 

Manatt Phelps & Phillips LLP and Morrison & Foerster LLP tied for the top spot in legal adviser rankings for bank and 
thrift M&A by deal value in the first quarter. Each earned $878.3 million in deal value for serving as legal advisers in the 
pending Citizens Business Bank-Community Bank deal.  

Stinson Leonard Street LLP worked on more bank deals than any other M&A legal adviser in the recent quarter with six. 
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